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1. Vietnham’s GDP growth

With the current economic fluctuations,
the GDP growth rate in the fourth quarter
of 2023 reaching 6.72% is quite promising.
Over the past 5 years, this growth rate is
higher compared to previous years but
lower than the fourth quarter of 2019
(8.02%). Additionally, in 2023, the GDP
growth shows positive trends, with each
subsequent quarter surpassing the
previous one (Quarter 1. 3.32%, Quarter
2: 414%, Quarter 3: 5.33%). Overall, the
GDP in 2023 grew by 5.05% compared
to the same period, only surpassing the
GDP growth rates of 2020 and 2021 in
the past 5 years.

GDP growth per year

-

- GDP Growth (Total)
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Vietnam’s economy is grappling with the uncertainties and recession
in the global economy, particularly in the Industrial and Construction
sectors. The GDP growth rate for the Industrial and Construction sector
in 2023 is 3.74%, even lower than the GDP of Agriculture, forestry and
fisheries (3.83%) and the lowest in the period from 2019 until now. This
indicates a significant impact of the global economy on Vietnam’s
Industrial and Construction sector in the past year. However, when
examining the quarterly GDP growth figures for the Industrial and
Construction sector, there is a steady upward trend throughout the
year. In the fourth quarter, the sector’'s GDP reached 7.35%, the highest
among three sectors. Although this year, Vietnam’s overall economy
and specifically the Industrial and Construction sector recorded a
decrease compared to previous years, the situation is improving
positively and expecting that it will continue to show higher figures in
2024. The forecast of Vietnam’s GDP in 2024 is expected to be

6 — 6.5%, according to the resolution of the National Assembly

Agriculture, forestry and fisheries

- Service
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Compared to the same period last year, Vietnam's CPI (Consumer Price Index) of 2023
increased by 3.25%. Additionally, the inflation rate in 2023 rose by 4.16% compared to 2022,
surpassing the CPI increase. This is mainly attributed to the rising prices of food, education,
healthcare, housing, transportation, rourism and consumer services over the past year. This is
the first year in the last 5 years where the core inflation rate is higher than the consumer price
index. This figure somewhat reflects the economic challenges and fluctuations in Vietnam in
2023 and the adverse effects on the economy, such as reducing consumers purchasing,
eroding the value of currency, increasing production and business costs. At the same time, it
adds pressure to control inflation in 2024.

CPIl index

mmmm Consumer price index mmmm Basic inflation

2019 2020 2021 2022 2023

Source: GSO
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2. Industrial Production Index (11P) and
Purchasing Managers Index (PMI)

The overall Industrial Production Index (I1P) for December
in Vietnam is estimated to increase by 5.8% compared to
the same period in 2022, maintaining an upward trend in
the fourth quarter of 2023 compared to the same period
in 2022. However, when examining the IIP (MoM) comparision,
after recorded an increase in October (up 5.5% compared
to September), the subsequent months consistently
reported decreasing growth rates (November increased
by 3% and December increased by 0.1% compared to the
previous month). This situation was previously forecasted
due to a significant increase in new éders in August and
September, leading to the lIP increase in October. However,
as no new orders were recorded afterward, the IIP growth
slowed down.

IIP Index for the months of 2023

HE Total (%YoY) N Total (%MoM)

Particularly for the manufacturing and processing
industry, the months from September witnessed
a higher lIP increase compared to the overall
sectors, maintaining a continuous upward trend
in the fourth quarter of the year. In December, the
IIP of manufacturing and processing sector is
estimated to increase by 7.6% compared to the
same period in 2022 (the highest since the
beginning of the year). This indicates that the
growth rate of the manufacturing and processing
industry has improved and is showing a much
more positive growth trend compared to the
beginning of the year.

mmmm Manufacturing and processing (%YoY)
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The Purchasing Managers Index (PMI) of Vietnam in December recorded a figure of 48.9 points, still below the 50-point
threshold but higher than the November figure. This marks the fourth consecutive month that Vietnam’s PMI has been
below 50 points since achieving 50.5 points in August. This indicates that business conditions in Vietnam’s manufacturing
and service sectors are still contracting, although the pace of contraction has slowed down. Mainly, this is due to the fact
that the number of new orders, after increasing in August, did not sustain growth in the following months. However, the fact
that the December index is higher than that of November suggests a somewhat optimistic business sentiment among
manufacturing and service supply companies regarding the production potential in 2024.

PMlI in the months of 2023 I
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3. Import and export situation

The United States remained Vietnam’s primary export market, with a value of 96.8 billion USD, representing
an 1% decrease compared to 2022. On the import side, China remained Vietnam’s main importing
market, with a value of 111.6 billion USD, decrease 5% compared to 2022. It can be observed that demand
in major export markets of Vietnam has decreased significantly this year. The current economic situation
in China, not recovering as expected, has led to a decline in both exports and imports of Vietnam in 2023.
However, compared to the earlier months of the year, there are positive signs in trade activities (with the
decrease of rate of growing show a tendency to gradually reduce, especially in the case of exports).

IMPORT
& 18.9%

compared to the same period

327.5 billion USD

EXPORT
14.4% %

compared to the same period

355.5 billion USD

Domestic economic region Domestic economic region

95.55 billion USD 117.29 billion USD
v 0.3% compared to the same period ¥ 7.2% compared to the same period
Foreign economic region Foreign economic region
259.95 billion USD 210.21 billion USD
+5.8% compared to the same period v 8.9% compared to the same period
Export market: Export market:
United State: 96.8 billion USD China: 111.6 billion USD
v11% v 5%

Source: GSO

[Il] HOUSELINIKK® CURRENT STATUS AND PROSPECTS
Grow Business Effectively IN 2023



,/// Col rbond Steel

BlueScope

Il. SOME DIRECT FACTORS
AFFECTING INDUSTRIAL PARK
INVESTMENT ATTRACTION

il = SELIRIES CORRENT STATES AND PROIN 2023



1. Labor factor

The labor force aged 15 and above in the fourth quarter
of 2023 reached 52.5 million people, a slight increase of
0.2% compared to the third quarter of 2023. The labor
source remains stable. In terms of labor distribution
across economic sectors, in the fourth quarter of 2023,
the number of workers in the manufacturing industry
continued its recovery for two consecutive quarters since
the decline in the second quarter. Compared to the third
quarter of 2023, the workforce in this sector increased by
1.3% (equivalent to an increase of 207.7 thousand people)
and contributed significantly to the overall increase in the
employed workforce. The average income of workers in
the fourth quarter of 2023 recorded the highest increase

Labor force aged 15 and above
for the quarters 2021 - 2023

compared to previous quarters. However, compared to AR ORI
X e N | - comp RS I R R N R R U R o
some countries in the ASEAN region, the average wage oo o o o o o o o O
of workers in Vietnam is still relatively low.
Labor categorized by economic sectors (million people)
N Agriculture, forestry and fisheries
EEN |ndustry and construction
I Service
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Source: GSO
The average monthly income of workers (Million VND)
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2. Vietnam'’s investment attraction and incentive policies

General incentive policies for investing in projects in Vietnam:

__@n |1 ]2 [2la]s o 7 a]slonfizfa ] s [olv el

Regular tax rates 20%

New projects in Industrial
Park:

- Apply to businesses from
the first year of generating

revenue.
o, 0, 0,
- In case a company records 0% 10% 20%

continuous losses in 03 first
years from the establish-
ment year, it will be
applicable from the 4th year
onwards.

- Projects in Economic Zone
- Projects in fields: hi-tech,
scientific research and

technology 0% 5% 10% 20%

- Investment capital projects
of over 6 trillion VND

Development orientation of Industrial Parks

In addition, the government also implements certain incentives for foreign investors to attract
more foreign investment and promote business development in Vietnam, such as:

Encouraging the development of
eco-industrial parks

Development of specialized and
supported Industrial Parks

Development of high-tech Industrial Parks
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3. Outstanding transportation infrastructure projects
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Ho Chi Minh — Chon Thanh Dong Dang — Tra Linh
expressway expressway

Ring road 4 project in Can Gio international
Ho Chi Minh city (Phase 1) transshipment port project

SOME KEY ROAD EXPECTED INVESTMENT

TRANSPORTATION PROJECTS START (BILLION DONG)
Dau Giay — Tan Phu expressway 2024 8.776
Cho Moi — Bac Kan expressway Q1/24 5750
Lo Te — Rach Soi expressway (Phase 1) 2024 6.353
Dong Dang — Tra Linh expressway 1/24 23.00
Tan Phu — Bao Loc expressway Q1/24 18.120
Can Gio international transshipment port project 2024 144.000
Bao Loc — Lien Khuong expressway 2024 19.521
Ninh Binh — Hai Phong expressway 2024 19.784
Gia Nghia — Chon Thanh expressway Q4/24 25540
Ho Chi Minh — Chon Thanh expressway Q1/24 36.000
Ho Chi Minh — Moc Bai expressway 10/25 20.889
Hoa Binh — Moc Chau expressway (Phase 1) 2024 22.000
Ring road 4 project in Ho Chi Minh city (Phase 1) 2024 105.000
Long Thanh international airport project 12/22 336.630

SOME KEY ROAD TRANSPORTATION COMPLETION INVESTMENT
PROJECTS COMPLETED IN 2023 TIME (BILLION DONG)

Mai Son — National Highway 45 expressway 4/23 12.100
National Highway 45 — Nghi Son expressway 10/23 5500
Nghi Son — Dien Chau expressway 9/23 7.290
Tuyen Quang — Phu Tho expressway 12/23 3112

Nha Trang — Cam lam expressway 5/23 7.600
Terminal T2 of Phu Bai port 6/23 2.300
My Thuan — Can Tho expressway 12/23 4.800
My Thuan 2 bridge 12/23 5.003
Dau Giay — Phan Thiet expressway 4/23 12.500

HOUSELINIK CURRENT STATUS AND PROSPECTS
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1. Utility infrastructure of Industrial Parks

W Technical infrastructure

Transportation infrastructure
Internal transportation

According to data collected by HOUSELINK,
there are currently more than 400 operating
industrial parks nationwide. Industrial parks are
mainly distributed in the Northern and Southern
regions, which have favorable geographical
locations as well as attract many diverse occupations W North
in all fields. Additionally, due to geographical :gsxfl
challenges and difficulties in goods transportation,

the Central region currently has the lowest

number of industrial parks among the three

regions.

Distribution of number of
industrial parks by region

ess Effec
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According to our survey on the internal transportation infrastructure of industrial parks nationwide, the
construction of some roads around the industrial parks currently meets the basic standards for designing
internal transportation infrastructure within the industrial parks. Accordingly, the use of 4 main lanes and
2 auxiliary lanes predominates. Following that is the group of 2 main lanes and 2 auxiliary lanes. Other
lane groups have a lower proportion.

The main road widths mostly range from 25m
to 40m. This road width is considered quite
suitable and provides favorableconditions for
traffic participants within the industrial parks.
Regarding the auxiliary roads, most of the
branch roads within the industrial parks have Main road 4-6 lanes, secondary road 2 lanes
widths ranging from 20m to 30m, suitable for Main road 6 lanes, secondary road 4 lanes
the standards of car lanes in Vietnam. The Main road 6 lanes, secondary road 2 lanes
internal transportation in the industrial parks
has been basically completed with good
quality, meet the internal mobility needs Internal lane group
within the industrial parks.

Main road 4 lanes, secondary road 2 lanes

Main road 2 lanes, secondary road 2 lanes

Main road 8 lanes, secondary road 2-4 lanes

Source: HOUSELINK Data

Connectivity transportation

At present, there are many types of road transportation systems constructed near of
even traversing through industrial parks, such as highways, provincial roads, but
mostly national highways. Next are the areas adjacent to provincial roads. Particularly,
the ongoing improvement of the expressway system is leading to an increasing
number of areas adjacent to expressways.

Road near
the industrial park

B National highway
B Provincial Highway

B Expressway
B National highway, provincial road
National highways, Expressway

Source: HOUSELINK Data
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Electricity infrastructure

Primarily, industrial parks use the national power grid as their electricity source. Among
them, some parks combine the national power grid with various renewable energy
sources such as solar power and wind power, although the number of these is currently
limited. However, based on our observations, over 54% of industrial parks nationwide
have installed rooftop solar power plants. It is evident that investors are increasingly
focusing on using renewable energy instead of traditional power sources to ensure
green production standards. This is also one of the factors influencing exports to markets
with high requirements and taxes on non-clean production, such as the United States,
EU,.. Manufacturers and suppliers of rooftop solar panels have also increased their
production to meet the growing demand from investors. To achieve carbon emission
reduction in line with the Vietnamese government’s commitment at COP26 and
enhance competitiveness in attracting sustainable investors, industrial parks need a
serious and comprehensive orientation in using renewable energy sources.

Electric source

National electricity grid

National power grid, thermal
National grid, solar power

National grid, solar power, wind power

Thermal

Electric source

B Solar voltage

M Blanks

Source: HOUSELINK Data
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% Social infrastructure

In this section, we categorize the distances from industrial parks to social infrastructure based
on the following criteria:

XRegarding the distance Regarding the distance to
to residential areas other social infrastructure

o Group 1: <1km
e Group 2: Tkm — 5km
e Group 3:>5km

Group 1: Internal area
Group 2: Under 1km
Group 3: From 1- 3 km
Group 4: From 3 - 5km
Group 5: From 5 -15 km

The majority, more than 60% of industrial parks have a very close proximity to
residential areas. This is one of the favorable conditions for attracting investors
and laborers.

Distance to residential
area group

Group 1
Group 2
Group 3

Source: HOUSELINK Data

Other social infrastructure

Social utilities such as fire prevention and fighting, hospitals, supermarkets,
customs and schools have all seen significant improvements. Some industrial
parks have constructed and established these infrastructure facilities within the
zone. Other industrial parks are conveniently located with a short distance to
these social utility facilities. This helps industrial parks be more advantageous in
attracting labor and ensuring the daily lives of workers.

Fi M Group1
fighti - d M Group 2
ghting an Hospital Supermarket Custom W Group 3
prevention G ’
services W Group

Group 5

Source: HOUSELINK Data
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2. Planning, occupancy rates and rental prices
for various types of industrial real estate

Across the country, there are a total of 412 industrial parks in operation. Based on a successful
survey of 401 industrial parks, we have conducted a synthesis and analysis of factors related to
industrial real estate. The average occupancy rate of industrial parks is above 85%. The occupancy
rate of industrial parks exceeding 90% constitutes the majority, accounting for almot 2/3 of the
total number of industrial parks.

The proportion of industrial parks with available warehouse for rent is significant, while those
with ready-built warehouses for rent are scarce. Given the increasing trend in industrial projects
leasing ready-built warehouses in recent years, industrial parks need to diversify this type of real
estate to enhance attractiveness and meet the practical needs of investors.

Average occupancy rate by region Occupancy rate of all industrial parks

<25% B 75-90%
M 25-50% M >90%
B 50-75%

B South M North
B Central Whole country

Factories and
warehouses for rent

B Factories and warehouses available for rent
M No

Source: HOUSELINK Data
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% Land and warehouse rental prices

Land rental prices

Regarding land rental prices, nationwide, the majority of industrial parks still have rental
prices mainly in three price ranges: <=50 USD/m2/lease cycle, 50-70 USD/m2/lease
cycle and 70-90 USD/m2/lease cycle. However, compared to the second quarter of
2023, the proportion of Industrial parks with prices <= 50 USD/m2/lease cycle and
50-70 USD/m2/lease cycle is showing a decreasing trend. Instead, there is an increase
in the prices of 90-110 USD/m?2/lease cycle, 110-150 USD/m2/lease cycle and 150-200
USD/m?2/lease cycle.

Land lease price (USD/m2/lease cycle)

o g

Quarter
2/2023

<50 W90 M 151-200 W >110-150 M >150-200
W 51-70 11-150 M >200 N
W 71-90

. Source: HOUSELINK Data
Warehouse rental prices

The majority of rented warehouses currently have prices ranging from 3-5
USD/m2/month (more than 60% of industrial parks offer warehouses for rent at this
price). Compared to the second quarter of 2023, there is currently a shift in warehouse
rental prices from the price ranges of <2 USD/m2/month and 2-3 USD/m2/month to the
range of 3-5 USD/m2/month. Pre-built warehouses do not show significant fluctuations
in rental prices.

Quarter 2/2023 2023
Factory rental price Factory rental price

W <2 USD 2-3USD 3-5UsD >5USD H 3-5 2-3 >5 <2
Source: HOUSELINK Data
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3. Future supply of new industrial park land

In this section, we focus on analyzing Industrial Parks with investment plans, investment
certificates and 1/2000, 1/500 planning in 2023 (Expanded Industrial Parks are considered
as new Industrial Parks). According to HOUSELINK’s data, the majority of new Industrial
Parks are being added in the Northern region. The future supply in the Central and Southern
regions only differs by a small margin. It can be observed that the future supply of new
industrial real estate in the Nothern region is quite active, capable of meeting the increasing
investment demand in this area. In terms of project status, the majority of projects have both
1/2000 and 1/500 planning, indicating that the Industrial Parks market is expected to be
vibrant in the near future.

Future supply of new industrial parks

. I I i projeCtS
® Land area (ha)

South Central North

The scale of new industrial parks by project status

B Number of projects

| @ Land area (ha)
Approval of Has been issued 1/2000
investment an investment and 1/500
police certificate planning

Source: HOUSELINK Data
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1. Newly registered FDI

In this section, we analyze newly FDI projects investing in the construction
or leasing of factories/warehouses in Industrial Parks nationwide

The number and total registered capital of newly FDI
projects increased significantly in 2023

According to HOUSELINK data, in the last 6 months of The situation of newly registered
2023, Vietnam attracted approximately 483 newly FDI projects

registered FDI projects for investment in industrial

parks, representing a 44% increase compared to the

first 6 months of the year. Overall, in 2023, the country

®
[
recorded a total of over 818 newly registered FDI projects
forinvestment in Industrial Parks, showing a significant .
2021 2022 2023

B Number of @® Investment capital (million USD)
projects

Source: HOUSELINK Data

The Northern region strongly attracts investment projects

Most of newly FDI projects in 2023 are attracted to ther Northern provinces market, especially those with
large investment capital, giving the Northern region a significant advantage over the other two regions.
The Northern region, with its proximity to China — facilitating import and export activities, a comprehensive
investment in the transportation infrastructure — convenient for logistics and a well-established supply
chain for some basic industries, is a major advantage that continues to make the Northern region a
suitable destination for many investment projects. Although the Southern region attracts fewer projects
than the Northern region, it still has some outstanding provinces and cities that have been successful in
attracting investment projects in the past year. Meanwhile, the attraction of investment in industrial parks
in the Central region has now shown significant growth, accounting for a small proportion of the total
investment attraction in 2023.

Allocation of the number of newly  Allocation of investment capital for newly
registered FDI projects in 2023 registered FDI projects in 2023

MW North MW Central MW South Source: HOUSELINK Data
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At the end of the last 6 months, overall, all three regions attracted more FDI projects compared to
the first 6 months of 2023, both in terms of quantity and total investment capital. Particularly in the
Northern region, the total investment capital of projects in the last 6 months nearly doubled compared
to the first half of 2023 and the number ofprojects in this region also increased significantly in the
last two quarters of the year. In the Southern region, the number of FDI projects increased significantly
in the third quarter compared to the remaining quarters, but the overall scale of total investment
was relatively low. As for the Central region, although the number of investment projects during the
year was not too many, the trend showed an increase in the last two quarters.

Investment projects scale Investment projects scale Invesment projects scale
in the Northern by Quarters in the Central by Quarters in the Southern by Quarters
Q123 Q223 Q323 Q423 Q123 Q223 Q323 Q423 Q123 Q223 Q323

Il Number of projects = Registered capital (million USD)

In the entire year of 2023, Bac Ninh is the province attracting the most newly FDI projects nationwide.
Although this is the smallest province in terms of land area (occupying only 0.15% of the national
area but accounting for 13% of the market share in attracting investment projects), Bac Ninh has
demonstrated outstanding development opportunities and potentials by attracting a large number
of FDIl investors to participate in manufacturing. It stands out as a bright spot in the field of attracting
foreign investment.

Allocation of projects by provinces

Bac Ninh

Source: HOUSELINK Data
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The trend of leasing warehouses show a decrease towards

the end of the year

According to HOUSELINK data, while the proportion of
warehouse rental projects in the total number of newly
registered FDI projects has maintained an upward trend in
previous stages, by the end of 2023, the proportion of warehouse
rental projects tends to decrease compared to previous
quarters. However, looking at the trend of the number of
warehouse rental projects in the quarters of 2022 and 2023,
the decline seems to have appeared only in the fourth
quarter of this year, with previous quarters still recording
growth in warehouse rental projects. Warehouses remain
one of the preferred types of industrial real estate, especially
given the continuous increase in land lease prices in key
provinces and cities. In 2023, the electronics industry takes
the lead in warehouses rental projects.

Top 5 industries of warehouses rental
projects in 2023

Electronics (D

G

o & o

Trends in warehouses rental by
Quarters in 2022 - 2023

= \Narehouses rental
Linear (Warehouses rental)

PP D DD DD
A

o>
& o

e
<
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Number of warehouses rental projects

by Quarters in 2022-2023
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Source: HOUSELINK Data

Land lease projects are showing a resurgence in trend

In contrast to warehouses rental projects, the
proportion of lland lease projects tended to
decrease in the first half of 2023 and
increased significantly in the later part of the
year. Spedifically, in the third and fourth quarters,
the preference for land lease projects
became more evident, with a notable
increase in the number of projects compared
to other quarters in 2022 and 2023. Although
partly due to the overall increase in project
numbers in Vietnam in the last two quarters,
the strong preference for land lease projects
by investors cannot be ignored. This indicates
a shifting trend. The electronics industry
remained the leading sector of land lease
projects throughout the year. However, based
on our observations, investors in the electronics
industry still tend to prefer warehouse
projects.
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Trends in land lease
by Quarters in 2022 - 2023
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Top 5 industries of land lease Number of land lease projects

projects in 2023 by Quarters in 2022-2023
Electronics (MM
92 12 92 92 » 4 %3 4
R A A A I L A

Source: HOUSELINK Data

Electronics is the most invested sector in Vietham in 2023

In 2023, we observed that the electronics industry had the highest number of newly registered FDI
projects. Particularly, it attracted significant attention and formed supply chain linkages in the Northern
region. Electronics remains a focal point forinvestment in Vietnam over the past year. With the government’s
strategy to attract high-tech industries, it is anticipated that the electronics sector will continue to be a
major attraction in Vietnam in 2024, driven by the increasing demand for electronic products, especially
components and assemblies. This is particularly relevant to technology-related products and electronic
components serving industries such as renewable energy, medical equipment,.. The Cam Dien — Luong
Dien Industrial Park in Hai Duong has been the most attractive industrial park for numberous projects
in 2023.

Top 5 industries of FDI investment in Vietnam in 2023

Electronics

Top 10 industrial parks attracting newly registered FDI projects in 2023
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2. Trends in future construction projects
in Industrial Parks

This section focuses on analyzing Fdi and DDI industrial investment projects with a total investment of USD 2
million or more per project, excluding projects in the energy sector. All projects have been verified and
authenticated by HOUSELINK, including those that lease land for project construction in industrial parks

W Projects preparing for construction

New construction projects
have large scale

LL

Expansion projects are larger in scale

The new construction projects are the first-time investment of investors
in Vietnam. Expansion projects include projects that extend or construct
at different locations within the territory of Vietnam by existing investors.
Accordingly, the number of new construction projects is greater in quantity
compared to expansion projects (approximately 17% more). In terms of
investment capital scale, however, expansion projects have a total registered
investment amount higher by about 22% compared to new construction
projects. Therefore, expansion projects have a higher average investment
per project compared to new construction projects. Nevertheless, the

) . . Expanded New construction
differences between these two types of investors are not significant and construction
Vietnam remains an attractive investment destination for both new and B Total investment (million USD)
existing investors. M Land area (ha)

Number of projects

Key projects are mainly concentrated
in the Nothern region

Allocation of projects Allocation of projects
P B B SN, : by region by region
The majority of projects concentrated primarily in the Northern region. (by number of projects) (by total investment capital)

Although the number of projects in the Central region is less than the

Southern region, the Central region has the characteristic of attracting
large-scale FDI projects in the fields of chemicals, mining, metal produc-
tion or high-tech agricultural factory projects. This has led to a higher
investment capital scale of projects in this region compared to the
Southern region. Despite this, the majority of projects in this area are FDI
projects and the advantages of abundant land reserves and low rental
prices are among the reasons that help attract large-scale FDI projects : Q;):t'?a{
to this region. South

Source: HOUSELINK Data

FDI projects account for a greater number of projects compared to
DDI projects, but the total investment amount is lower

The number of FDI-funded projects in preparation for construction is higher than other types of investment projects,
such as DDI orjoint venture. However, the investment scale of DDI factories is larger, pushing the average investment per
DDI project higher than FDI projects. While DDI projects primarily focus on the agriculture and food industry, the majority
of FDI projects concentrated in electrical-electronics sector. Electrical-electronics and agriculture-food processing are
the industries where factories are most commonly being prepared for construction.

Classification of projects by investment Top industries for investmen
capital type (by number of projects)
—@
q - N\
DDI FDI  Join venture o O
CE S
) ) AN N
B Number of projects @ Total investment (million USD) K& o

Source: HOUSELINK Data
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MAP OF POTENTIAL
PROJECTS PREPARING FOR

FUTURE CONSTRUCTION
(BY NUMBER OF PROJECTS)

M >30
B 10-30
1-10

Source: HOUSELINK Data
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% Projects are under construction

a. Project type
The number of newly construction projects is less than that of expansion projects. At the same time, the

scale of projects under construction of expasion projects is larger. Existing investors, leveraging their
advantages in understanding and experience in Vietnamese market, have demonstrated a faster
implementation pace compared to the type of new projects initiated by new investors.

The expansion construction
projects have more number
of implemented projects
M Total investment (million USD)
M Land area (ha)

Number of projects

Source: HOUSELINK Data Expanded construction New construction

b. Project location
The gquantity and investment capital scale of projects currently under construction in the Northern
and Southern regions do not differ significantly, while the Central region has the lowest number of
projects. Construction projects in the Northern and Southern markets are very dynamic.

o
Allocation of projects under
construction by region
M Number of projects
@ Total investment (million USD)

Source: HOUSELINK Data North Central South

c. Many FDI projects are currently being implemented

Many FDI-funded projects are currently under construction. Followed by DDI and Joint Venture projects.
However, in terms of average investment scale, Joint Venture projects have a significantly higher
average investment scale compared to other investment types. Because of the majority of Joint
Venture projects under implementation fall within the logistics sector and some large-scale electrical
equipment projects. Additionally, there are some FDI and Joint Venture projects with a substantial
total investment amount also currently under construction. The textile and garment industry has the
highest number of projects under construction, primarily in the Southern region.

FDI projects currently Top 5 industries currently under construction
under construction (by number of projects)

*kk ok ok

DDI FDI Join venture Factory s sk

textile

Number of projects Total investment (million USD)

Source: HOUSELINK Data
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U OUTSTANDING NEWLY FDI
PROJECTS IN 2023
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OUTSTANDING NEWLY FDI PROJECTS IN 2023

JSHH Vietnam photovoltaic cell production project

LO electronics factory

F precision technology factory

HAM yarn factory

HH rubber tire factory

ESKC high-tech biomaterials factory

RV components manufacturing factory

GV electronics factory

BC glass manufacturing factory

PV lens manufacturing factory
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SPONSORS

VNSTAR Joint Stock Company
INDU metal paint brand

Gi& Tri Mdi, Bang Cap Mdi

2 Manufacturing plants
in Thuong Tin, Hanoi

Revenue size

1000 billion VND/year

o0 o HR in 3 regions
MAIAT™ ;300 employees

15years of operation
(2009 - 2024)

Some iNDU Paint Projects

iNDU METAL PAINT SYSTEM

Paint for galvanized iron | 1

S iNDU Robot

.- premium Alkyd paint
Painted
galvanized iron

iNDU ECO - Synthetic resin
gloss enamel

. iNDU quick-drying
Alkyd paint

Fireproof - ') iNDU Robot 911 high
paint grade fireproof paint
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BlueScope

ABOUT BLUESCOPE

BlueScope is a leading international
supplier of steel products and solutions
with a long history of 165 years, principally
focused on the global building and
construction industry.

We are proud to present in many iconic
projects in the world, and world-class
factories in Vietnam.

NS BlueScope \

Vietnam

120 million USD

@/ total investment in factories
i
:ﬁ 3 factories
in Phu My, Bien Hoa and Ha Noi

= 2 business offices
= in Ha Noi and Can Tho
-

1 main office
@ inHCMcity

OUR SOLUTIONS
IN THE PROJECT SEGMENT /

ROOFING & WALLING

Colerbond Steel

SANDWICH PANEL APPLICATIONS

Colerbond

for PANEL

NS BLUESCOPE VIETNAM

Ho Chi Minh Office

9th Floor, Vincom Center, 72 Le Thanh Ton,
District 1, Ho Chi Minh City, Vietnam

Email: colorbond@bluescope.comyvn

Tel: (+84) 28 3821 0066 | Fax: (+84) 28 38210119

@& www.nsbluescope.com/vn @& www.colorbond.vn

\ BREAKTHROUGH TECHNOLOGY

{

Activate™

THE MICROSTRUCTURE OF 4-PHASE
ALLOY-COATED TECHNOLOGY

SETS A NEW STANDARD FOR THE STEEL
INDUSTRY WORLDWIDE AND IN VIETNAM

e The microstructure of 4-phase technology
for superior corrosion resistance

» Offers longer warranty periods of up to
36 years®

* Warranties are also applicable to projects
in severe environments (marine, polluted
industrial zone)

{*) Warranty terms and conditions apply.
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Pebsteel

STRONG COMMITMENT
TO EVERY CUSTOMER’S SUCCESS

World-class service through all stages of Outstanding capacity with 7 factories
the process for Pre-engineered Buildings maintain inventory of 15,000 MT of steel
and Structural Steel ready to go

t.

A 0 % product perfectlon ensures fast

&"3 e

14-Storey

Structural Steel

=i /’/’. .' :
=
-

[t
- i

e

High-rise Building, Philippines Wood Furniture Manufacturing Plant, Vietnam Shoes Manufacturing Factory, Vietnam

PEB STEEL BUILDINGS CO., LTD.
& marketing@pebsteel.com.vn FACTORIES

@ (+84) 908 883 531 Dong Xuyen IP, Ba Ria - Vung Tau, Vietham
@ www.pebsteel.com Thilawa Special EZ, Yangon, Myanmar




ATAD ATAD STEEL STRUCTURE CORPORATION

Partnership Success

3500+ 60+ 2200+

Number of Buildings Countries have Projects Number of Employees

ATAD SPECIALIZES IN PROVIDING COMPLETE SOLUTIONS FOR STEEL STRUCTURE PROJECTS

N

é-a". e

DESIGN

ATAD Dong Nai is the first steel structure factery in Asia fo achieve LEED Gold certification an
B the first factory office to achieve LEED Platinum-ceriification in Vietham

TYPICAL PROJECTS OF ATAD

Long Son Vinfast Automobile Passenger Terminal - Long Thanh Hoa Phat - Dung Quat
Petrochemical Complex Manufacturing Complex International Airport Steel Production Complex

VIETNAM - MYANMAR - THAILAND - INDONESIA - PHILIPPINES - CAMBQODIA - SRI LANKA - BANGLADESH - UGANDA

sales@atad.vn B wwwatad.comvn Jatadsteelstructure



he detail of report, please contact us! CONTACT

The report is sponsored by:

iNDU PAINT

NS BLUESCOPE VIETNAM LIMITED
VIET NAM STAR ., JSC.

ATAD STEEL STRUCTURE CORPORATION Seslll  PEB STEEL BUILDINGS CO., LTD.

B

COMMITMENT

We, the market research and analysis division of HOUSELINK Jeint Stock Company, undertake that the information contained in the report is processing in the most honest and highest quality manner. We commit to follow the
highest possible standard of professional ethics.

DISCLAIMER

The Copyright of the report belongs to HOUSELINK Joint Stock Company. The information used in the report i collected from sources which are reliable, available and legitimate to us. HOUSELINK i not responsible for their
accuracy. The opinions expressed in the Repart belong to the author(s) and they are not necessarily related. by any sense. to thosa of HOUSELINK.

The investors using the report acknowledge that the statements in the report is subjective to HOUSELINK's analyst.

Investars using the report are solety responsible for their own decision. Any part of the report is prohibited from copying, reproducing by any person or entity without permission from HOUSELINK,

HOUSELINK JOINT STOCK COMPANY HOUSE LIN K:k‘

2 floor, Sannam buliding, MNo. 78 Duy Tan street, Cau Glay district, Hanol, Vietnam, Grow Business Effectively
(+B40) P66 222 490 | infoBhousalink.coman | hitps:/fhouseink.com.vn/



